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Following is a summary of changes in net position:  
 

 

 

As of June 30, 2020 As of June 30, 2019
 Governmental 

Activities 
 Business-type 

Activities Totals
 Governmental 

Activities 
 Business-type 

Activities Totals

Revenues:

Program revenues:

Charges for services 538,048$         3,473,906$     4,011,954$      643,255$         3,368,335$      4,011,590$      

Operating grants and contributions 9,988,595        -                     9,988,595        1,146,628        -                      1,146,628        

Capital grants and contributions 28,210             -                     28,210             100,156           -                      100,156           

General revenues:

Property taxes 1,760,699        -                     1,760,699        1,867,354        -                      1,867,354        

Sales taxes 399,002           -                     399,002           427,506           -                      427,506           

Franchise taxes 231,699           -                     231,699           232,801           -                      232,801           

Other taxes 1,269,351        -                     1,269,351        1,058,557        -                      1,058,557        

Motor vehicle in lieu - unrestricted 337,283           -                     337,283           328,139           -                      328,139           

Use of money and property 238,755           71,114            309,869           42,769             77,888             120,657           

Other miscellaneous 317,698           -                     317,698           265,241           -                      265,241           

Total revenues 15,109,340      3,545,020       18,654,360      6,112,406        3,446,223        9,558,629        

Expenses:

General government 893,380           893,380           990,360           -                      990,360           

Public safety 2,313,013        2,313,013        2,006,236        -                      2,006,236        

Community Development 4,815,355        4,815,355        966,937           -                      966,937           

Culture and recreation 1,197,655        1,197,655        1,071,086        -                      1,071,086        

Public ways and facilities 1,053,622        1,053,622        429,642           -                      429,642           

Interest on long term debt 21,932             21,932             25,222             25,222             

Water 1,313,223       1,313,223        -                      1,335,960        1,335,960        

Sewer 2,855,811       2,855,811        -                      2,925,050        2,925,050        

Total expenses 10,294,957      4,169,034       14,463,991      5,489,483        4,261,010        9,750,493        

Excess - before transfers 4,814,383        (624,014)        4,190,369        622,923           (814,787)         (191,864)         

Transfers (1,417,165)      1,417,165       -                      (577,087)         577,087           -                      

Change in net position 3,397,218        793,151          4,190,369        45,836             (237,700)         (191,864)         

Net Position - Beginning 49,549,367      31,861,844     81,411,211      39,080,560      32,099,544      71,180,104      

Prior Period adjustment -                      10,422,971      -                      10,422,971      

Net Position - Ending 52,946,585$    32,654,995$   85,601,580$    49,549,367$    31,861,844$    81,411,211$    
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CITY OF LIVE OAK

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2020

Operating Capital
Charges for Contributions Contributions

Expenses Services and Grants and Grants

Functions/Programs
Primary Government:
Governmental Activities:

General government 893,380$      296,639$     -$                  -$                   
Public safety 2,313,013 6,582 154,373 -
Community development 4,815,355 - 9,413,395 -
Culture and recreation 1,197,655 35,211 - -
Public ways and facilities 1,053,622 199,616 420,827 28,210
Interest on long-term debt 21,932 - - -

      Total Governmental Activities 10,294,957 538,048 9,988,595 28,210

Business-Type Activities:
Water 1,313,223 879,726 - -

     Sewer 2,855,811 2,328,299 - -
     Water Connection - 121,653 - -
     Sewer Connection - 144,228 - -

Total Business-Type Activities 4,169,034 3,473,906 - -

Total Primary Government 14,463,991$ 4,011,954$  9,988,595$   28,210$         

General Revenues:
Taxes:
   Property taxes, levied for general purpose
   Sales taxes
   Franchise taxes
   Other taxes
Motor vehicle in lieu - unrestricted
Use of money and property
Other

Transfers

   Total General Revenues
      and Transfers

   Change in Net Position

Net Position at Beginning of Year

Net Position at End of Year

Program Revenues

See Notes to Financial Statements 14



Primary Government

Governmental Business-Type
Activities Activities Total

(596,741)$         -$                      (596,741)$         
(2,152,058) - (2,152,058)
4,598,040 - 4,598,040

(1,162,444) - (1,162,444)
(404,969) - (404,969)

(21,932) - (21,932)

259,896 - 259,896

- (433,497) (433,497)
- (527,512) (527,512)
- 121,653 121,653
- 144,228 144,228

- (695,128) (695,128)

259,896 (695,128) (435,232)

1,760,699 - 1,760,699
399,002 - 399,002
231,699 - 231,699

1,269,351 - 1,269,351
337,283 - 337,283
238,755 71,114 309,869
317,698 - 317,698

(1,417,165) 1,417,165 -

3,137,322 1,488,279 4,625,601

3,397,218 793,151 4,190,369

49,549,367 31,861,844 81,411,211

52,946,585$     32,654,995$     85,601,580$     

 Net (Expenses) Revenues and Changes in Net Position 

See Notes to Financial Statements 15
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CITY OF LIVE OAK

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Other
Enterprise

Funds Totals
Assets:
Current:

Cash and investments -$                  4,121,225$   814,156 $       4,935,381$   
Receivables:

Accounts, net 104,745 274,917 - 379,662
Accrued interest - 9,084 1,759 10,843

Prepaid costs 5,185 5,553 - 10,738

Total Current Assets 109,930 4,410,779 815,915 5,336,624

Noncurrent:
Net OPEB asset 4,531 4,531 - 9,062
Capital assets not being depreciated 2,983,155 597,191 - 3,580,346
Capital assets, net of accumulated depreciation 8,246,776 22,958,130 - 31,204,906

Total Noncurrent Assets 11,234,462 23,559,852 - 34,794,314

Total Assets 11,344,392 27,970,631 815,915 40,130,938

Deferred Outflows of Resources:
Deferred pension related items 104,445 213,027 - 317,472
Deferred OPEB related items 344 344 - 688

Total Deferred Outflows of Resources 104,789 213,371 - 318,160

Liabilities:
Current:

Accounts payable 66,067 112,233 - 178,300
Salaries and benefits payable 11,443 15,148 - 26,591
Accrued interest 21,250 16,575 - 37,825
Deposits payable 39,800 7,119 - 46,919
Due to other funds 2,204 - - 2,204
Compensated absences 17,432 31,810 - 49,242
Bonds and notes 40,000 217,972 - 257,972

Total Current Liabilities 198,196 400,857 - 599,053

Noncurrent:
Compensated absences 10,339 18,868 - 29,207
Bonds and notes 960,000 5,162,011 - 6,122,011
Net pension liability 318,907 650,442 - 969,349

Total Noncurrent Liabilities 1,289,246 5,831,321 - 7,120,567

Total Liabilities 1,487,442 6,232,178 - 7,719,620

Deferred Inflows of Resources:
Deferred pension related items 24,225 49,408 - 73,633
Deferred OPEB related items 425 425 - 850

Total Deferred Inflows of Resources 24,650 49,833 - 74,483

Net Position:
Net investment in capital assets 10,229,931 18,175,338 - 28,405,269
Restricted for capital projects - - 815,915 815,915
Unrestricted (292,842) 3,726,653 - 3,433,811

Total Net Position 9,937,089$   21,901,991$ 815,915$      32,654,995$

Business-Type Activities - Enterprise Funds

 Water  Sewer 

See Notes to Financial Statements 23



CITY OF LIVE OAK

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS     
YEAR ENDED JUNE 30, 2020

Other
Enterprise

Funds Totals
Operating Revenues:
Sales and service charges 879,726$       2,328,299$    265,881$       3,473,906$    

Total Operating Revenues 879,726         2,328,299      265,881         3,473,906      

Operating Expenses:
Salaries and benefits 461,216         785,388         -                    1,246,604      
Administration 28,045           49,448           -                    77,493           
Power 190,532         191,509         -                    382,041         
Insurance 28,491           125,621         -                    154,112         
Supplies 48,510           -                    -                    48,510           
Repair and extension 45,364           163,108         -                    208,472         
Professional services 112,213         249,215         -                    361,428         
Depreciation expense 334,091         1,108,449      -                    1,442,540      
Other expense 43,508           80,030           -                    123,538         

Total Operating Expenses 1,291,970      2,752,768      -                    4,044,738      

Operating Income (Loss) (412,244)        (424,469)        265,881         (570,832)        

Nonoperating Revenues (Expenses):
Interest revenue 350                60,838           9,926             71,114           
Interest expense (21,253)          (103,043)        -                    (124,296)        

Total Nonoperating  
   Revenues (Expenses) (20,903)          (42,205)          9,926             (53,182)          

Income (Loss) Before (433,147)        (466,674)        275,807         (624,014)        
   Capital Contributions

Capital contributions 1,417,165      -                    -                    1,417,165      

Changes in Net Position 984,018         (466,674)        275,807         793,151         

Net Position:

Beginning of Fiscal Year 8,953,071      22,368,665    540,108         31,861,844    

End of Fiscal Year 9,937,089$    21,901,991$  815,915$       32,654,995$  

Business-Type Activities - Enterprise Funds

 Water  Sewer 

See Notes to Financial Statements 24
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Postponement of Effective 
Dates of Certain Authoritative Guidance

Certain Assets Retirement Obligations

Fiduciary Activities

Leases

Accounting for Interest Cost Incurred before the End of a Construction 
Period

Conduit Debt Obligations

Omnibus 2020

Replacement of Interbank Offered Rates
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Debt Service Requirements 
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Plan Description 

Benefits Provided 

51



Contribution Description 

52



Actuarial Methods and Assumptions Used to Determine Total Pension Liability
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Discount Rate 

Long-term Expected Rate of Return 
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Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate 

Pension Plan Fiduciary Net Position  
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Plan Description 

Employees Covered 

Contributions 
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Net OPEB Asset 
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Discount Rate  

Changes in the Net OPEB Asset 

Sensitivity of the Net OPEB Asset to Changes in the Discount Rate  

58



Sensitivity of the Net OPEB Asset to Changes in the Health Care Cost Trend Rates  

OPEB Plan Fiduciary Net Position 

OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
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KB Homes Development Agreement 

Sutter County (Annexation and Sphere of Influence Development Arrangements with City) 
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CITY OF LIVE OAK

SCHEDULE OF CHANGES IN THE NET OPEB ASSET AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020
Total OPEB Liability
Service cost 23,510$            24,215$            24,941$            
Interest on the total OPEB liability 16,459 18,226 20,010
Actual and expected experience difference - - (4,689)
Changes in assumptions - - (1,549)
Benefit payments (14,428) (14,578) (18,875)
Net change in total OPEB liability 25,541 27,863 19,838
Total OPEB liability - beginning 227,535 253,076 280,939
Total OPEB liability - ending (a) 253,076$          280,939$          300,777$          

Plan Fiduciary Net Position
Contribution - employer 14,428$            14,578$            18,875$            
Net investment income 35,119 29,243 24,440
Benefit payments (14,428) (14,578) (18,875)
Administrative expense (178) (682) (85)
Net change in plan fiduciary net position 34,941 28,561 24,355
Plan fiduciary net position - beginning 332,585 367,526 396,087
Plan fiduciary net position - ending (b) 367,526$          396,087$          420,442$          

Net OPEB (Assets) - ending (a) - (b) (114,450)$         (115,148)$         (119,665)$         

Plan fiduciary net position as a percentage of the total OPEB liability 145.22% 140.99% 139.79%

Covered-employee payroll 1,011,920$       1,200,174$       913,598$          

Net OPEB asset as a percentage of covered-employee payroll -11.31% -9.59% -13.10%

Notes to Schedule: None.

Changes in assumptions:  Post-retirement mortality improvement scale was updated to Scale MP-2019.

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year of implementation,
therefore only three years are shown.

See Notes to Required Supplementary Information 68



CITY OF LIVE OAK

SCHEDULE OF OPEB CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020
32,072$          18,498$          19,094$          

(14,578) (18,875) (10,991)
17,494$          (377)$              8,103$            

1,200,174$     913,598$        1,330,269$     

1.21% 2.07% 0.83%

Notes to Schedule:

Methods and assumptions used to determine contributions:

Actuarial Cost Method
Amortization Valuation Method/Period
Asset Valuation Method Market value
Inflation 2.75%
Discount Rate 6.75%
Medical Trend

Mortality
Mortality Improvement

Actuarially Determined Contribution
Contribution in Relation to the Actuarially Determined Contributions
Contribution Deficiency (Excess)

Covered-employee payroll

Contributions as a percentage of covered-employee payroll

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year of
implementation, therefore only three years are shown.

*Actuarial methods and assumptions used to set the actuarially determined contribution for Fiscal Year 2019 were from the June 30, 2017 actuarial
valuation.

Post-retirement mortality projected fully generation with Scale MP-2019

Entry Age Normal
Level percent of payroll over a closed rolling 20-year period

Non-Medicare - 7.25% for 2021, decreasing to an ultimate rate of 4.0% in
2076 Medicare - 6.3% for 2021, decreasing to an ultimate rate of 4.0% in
2076
CalPERS 1997-2015 experience study

See Notes to Required Supplementary Information 69
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CITY OF LIVE OAK 
 

NONMAJOR SPECIAL REVENUE FUNDS 
 

Fire Impact Fees 
 
This fund is used to account for development impact fees received for the expansion and construction of 
public safety fire facilities and equipment. 
 
Signal Impact Fees 
 
This fund is used to account for development impact fees received for the expansion and construction  
of signals. 
 
Flood Control Impact Fees 
 
This fund is used to account for development impact fees received for the expansion and construction of 
storm drainage facilities. 
 
State Grant 
 
This fund is used to account for revenues and expenditures related to state grants. 
 
Storm Drain Connection Fees 
 
This fund is used to account for the capacity and connection fees received for the rehabilitation, expansion 
and construction of storm drainage facilities. 
 
13-CDBG-8933 Skate Park 
 
This fund is used to account for CDBG grant funds used for public improvements for the skate park. Funding 
comes from the 13-CDBG-8933 grant revenues. 
 
11-HOME-7661 
 
This fund is used to account for HOME grant funds used to make loans to residents for the purposes of 
housing rehabilitation and down payment assistance for first time home buyers. 
 
Transportation 
 
This fund is used to account for monies received through the Transportation Development Act (TDA) tax 
and Surface Transportation Development Program (STP). 
 
16-HOME-11380 
 
This fund is used to account for HOME grant funds used for the Owner-Occupied Rehab Loan Program. 
 
17-CDBG-12011 
 
This fund is used to account for the CDBG grant from HCD for the design and construction of the Well 7 
Completion project. 
 
CDBG PI Waiver Water Main 
 
This fund is used to account for CDBG Program Income funds granted to the City from Sutter County for 
the Pennington Road Water Main Construction Project.
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Fiscal Year 2019/2020
Percent of
Total City

Taxable Taxable
Assessed  Assessed

Taxpayer Value Value

Live Oak Pacific Associates LP 11,823,339$    2.77%

Corrections Corp of America 7,417,795        1.74%

9000 Larkin Road LLC 4,393,452        1.03%

D and K Estates LLC 3,995,141        0.94%

Millennium Farms LLC 3,844,435        0.90%

Rilco-Edwards LLC 3,296,731        0.77%

Sunsweet Dryers ET AL 2,340,357        0.55%

Jaswant S Saprai 2,632,260        0.62%

H and S Energy LLC 2,569,917        0.60%

Live Oak Apartments 2,260,637        0.53%

44,574,064$    10.46%

Total City of Live Oak assessed property valuation Fiscal Year 2019/20 426,215,795$      

Fiscal Year 2011/2012
Percent of
Total City

Taxable Taxable
Assessed  Assessed

Taxpayer Value Value

CCA Properties of America 6,447,071$      2.30%
Tower Energy Group Corporation 3,428,889        1.22%
Auburn Manor Holding Corporation 3,392,115        1.21%
Sunsweet Dryers 2,502,236        0.89%
KB Homes Sacramento 2,107,000        0.75%
Jaswant S. Saprai 2,054,567        0.73%
L and R Gas and Food Inc 1,857,477        0.66%
Melton Family Trust 1,468,553        0.52%
RBC Real Estate Finance Inc 1,440,099        0.51%
Millennium Farms LLC 1,303,354        0.47%

26,001,361$    9.28%

Total City of Live Oak assessed property valuation Fiscal Year 2011/12 280,130,479$      

Note:

CITY OF LIVE OAK
Principal Property Tax Payers

Current Year and Ten Years Ago

Data pertainin.g to fiscal year 2010/2011 and prior is not available, the lastest prior year available is fiscal year 2011/2012
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CITY OF LIVE OAK

Direct and Overlapping Bonded Debt

As of June 30, 2020

City Assessed Valuation 432,174,121$       

-                           

       Adjusted Assessed Valuation 432,174,121$       

  

Estimated

Outstanding Share of

Percent Debt Overlapping

Applicable June 30, 2020 Debt

OVERLAPPING TAX AND ASSESSMENT DEBT:

       Live Oak Unified School District 46.069% 22,325,000$         10,284,904$    

       Yuba Commuinty College District 1.291% 191,821,106         2,476,410        

       Sutter Butte Flood Control Agency Assessment District 4.373% 83,765,000           3,663,043        

      

       Total Overlapping Tax and Assessment Debt 297,911,106         16,424,357      

OVERLAPPING GENERAL FUND OBLIGATION DEBT:

       Sutter County Office of Education Certificates of Participations 4.253% 4,805,000$           204,357           

       Yuba Community College District General Fund Obligations 1.291% 15,652,428           202,073           

       Live Oak Unified School District Certificates of Participation 46.069% 3,803,616             1,752,288        

       Sutter County Certificates of Participations 4.253% 235,000$              9,995               

       Live Oak Cemetery District 100.000% -                           -                      

       Total Overlapping General Fund Obligation Debt 24,496,044           2,168,712        

       Total Overlapping Debt 322,407,150         18,593,069      

DIRECT GENERAL FUND OBLIGATION DEBT:

Fire Engine Lease 100.000% 406,281                406,281           

      Animal Shelter Loan 100.000% 211,530                211,530           

       Total Direct Debt 617,811                617,811           

       Total Combined Debt 323,024,961$       19,210,880$    

RATIOS TO 2019/2020 ASSESSED VALUATION:

       Total Overlapping Tax and Assessment Debt 4.30% 3.80%

RATIOS TO ADJUSTED ASSESSED VALUATION:

Total Overlapping Tax and Assessment Debt 3.800%

       Combined Direct Debt ($0,000,000) 0.000%

       Combined Total Debt 4.300%

STATE SCHOOL BUILDING AID REPAYABLE AS OF 06/30/20 -$                  

Note: Overlapping governments are those that coincide, at least in part, within the geographic boundaries of the City of Live Oak.  This schedule

           estimates the portion of outstanding debt of those overlapping governments that is borne by the residents and businesses of the City.  This

           process recognizes that, when considering the City's ability to issue and repay long-term debt, the entire debt burden borne by the residents

           and businesses should be taken into account.

The percentage of overlapping debt applicable to the city is estimated using taxable assessed property value.  Applicable percentages were 

estimated by determining the portion of the overlapping district's assessed value that is within the boundaries of the city divided by the

district's total taxable assessed value.Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded 

capital lease obligations.

Source: Auditor-Controller's Office, County of Sutter

               Yuba Community College

               Live Oak Unified School District

               Sutter-Butte Flood Control Agency

               Finance Department, City of Live Oak
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2019-2020 Percent

Number of of Total

Employer Employees Employment

Live Oak Unified School District 153               3.92%

Wilbur Packing CO Inc 170               * 4.36%

River Valley Care Center 120               3.08%

City of Live Oak 31                 0.79%

E-Center Head Start - Yuba-Sutter -                    0.00%

Dollar General Market 24                 * 0.62%

Tower Supermarket 5                   0.13%

United States Post Office 8                   0.21%

Live Oak Pharmacy 6                   0.15%

Live Oak Medical Clinic 6                   * 0.15%

Golden Pacific Bank 3                   0.08%

Total 523               13.41%

Total City Employment (1)

*Number of employees represents fiscal year 2018-19 information, current year information not yet available.

Note: Data pertaining to principal employers for ten years ago is not readily available.

Source: City of Live Oak

Avenu Insights & Analytics

               (1) Employment Development Department, State of California

Munis Report

CITY OF LIVE OAK

Principal Employers

2020
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